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LARIMER COUNTY, COLORADO

BALANCE SHEET

GOVERNMENTAL FUNDS

December 31, 2019

General  Capital Human

Fund Expenditures Services Open Lands

ASSETS

Cash and cash equivalents 67,841,739$        122,207,717$      13,983,233$        14,282,934$        

Taxes receivable 116,747,427        -                         9,434,196            -                         

Accrued interest receivable 188,189              111,852              -                         -                         

Special assessments receivable -                         -                         -                         -                         

Due from other County funds 875,736              -                         -                         1,658,440            

Due from other governmental units 2,436,546            -                         2,218,263            57,000                

Other receivables 993,888              -                         110,433              -                         

Deposits 68,996                -                         -                         -                         

Inventories -                         -                         -                         -                         

Advances to other County funds -                         -                         -                         -                         

Cash-restricted 85,562                -                         117,076              -                         

Total assets 189,238,083$      122,319,569$      25,863,201$        15,998,374$        

LIABILITIES, DEFERRED INFLOWS AND FUND BALANCES

Liabilities:

 Accounts payable 1,237,705$          2,632,967$          399,932$            83,820$              

 Due to other County funds 147,609              -                         50,483                -                         

 Due to other governmental units 203,689              -                         44,779                2,141                  

 Unearned revenue 1,400,707            -                         1,504,179            23,536                

 Payable from restricted assets -                         -                         117,076              -                         

 Advances from other County funds -                         -                         -                         6,599,605            

 Payroll accrual 2,477,023            4,092                  835,890              46,302                

Total liabilities 5,466,733            2,637,059            2,952,339            6,755,404            

Deferred inflows:

 Deferred and advance payments 117,991,163        -                         9,530,778            -                         

 Unavailable revenue 598,686              -                         -                         -                         

Total deferred inflows 118,589,849        -                         9,530,778            -                         

Fund balances:

    Nonspendable:

         Inventories -                         -                         -                         -                         

    Restricted for:

         Capital projects -                         119,682,510        -                         -                         

         Citizen initiatives -                         -                         -                         9,242,970            

         Debt service -                         -                         -                         -                         

         Intergovernmental agreements 533,726              -                         -                         -                         

         Legislative restrictions 291,016              -                         13,380,084          -                         

         TABOR reserves 7,656,698            -                         -                         -                         

    Assigned for:

         Capital projects -                         -                         -                         -                         

         Natural disaster 8,144,151            -                         -                         -                         

         Leisure activities -                         -                         -                         -                         

         Public assistance -                         -                         -                         -                         

         Public protection 250,410              -                         -                         -                         

         Roads and bridges -                         -                         -                         -                         

         Subsequent year expenditures 1,011,103            -                         -                         -                         

    Unassigned 47,294,397          -                         -                         -                         

 Total fund balances 65,181,501          119,682,510        13,380,084          9,242,970            

Total liabilities, deferred inflows and fund balances 189,238,083$      122,319,569$      25,863,201$        15,998,374$        

See accompanying notes to the basic financial statements
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Other Total

Road and Governmental Governmental

Bridge Funds Funds

25,760,479$        65,719,298$        309,795,400$      

5,214,142            9,526,599            140,922,364        

-                         35,150                335,191              

-                         5,085,906            5,085,906            

13,825                2,039,578            4,587,579            

5,715,156            11,971,306          22,398,271          

89,875                3,755,628            4,949,824            

7,500                  231,326              307,822              

1,026,360            -                         1,026,360            

347,387              -                         347,387              

-                         1,619,465            1,822,103            

38,174,724$        99,984,256$        491,578,207$      

1,122,992$          1,509,726$          6,987,142$          

-                         4,544,099            4,742,191            

6,349                  2,059,012            2,315,970            

-                         3,726,121            6,654,543            

1,000                  2,400,504            2,518,580            

-                         347,387              6,946,992            

199,939              786,417              4,349,663            

1,330,280            15,373,266          34,515,081          

5,267,520            14,715,212          147,504,673        

4,180,135            -                         4,778,821            

9,447,655            14,715,212          152,283,494        

1,026,360            -                         1,026,360            

-                         -                         119,682,510        

-                         30,054,045          39,297,015          

-                         1,316,097            1,316,097            

-                         -                         533,726              

26,370,429          1,646,865            41,688,394          

-                         32,051                7,688,749            

-                         4,376,567            4,376,567            

-                         -                         8,144,151            

-                         12,752,248          12,752,248          

-                         3,007,401            3,007,401            

-                         7,759,073            8,009,483            

-                         594,290              594,290              

-                         8,357,141            9,368,244            

-                         -                         47,294,397          

27,396,789          69,895,778          304,779,632        

38,174,724$        99,984,256$        491,578,207$      
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General Capital Human
Fund Expenditures Services Open Lands

 REVENUES
Taxes 109,990,403$      -$                       9,184,077$          8,718,231$          
Assessments -                         -                         -                         -                         
Intergovernmental 7,505,779            308,942              35,732,149          194,589              
Licenses and permits 472,413              -                         -                         1,043,088            

Charges for services 17,683,912          257,815              -                         111,869              
Interest earnings 5,357,755            1,383,268            -                         288,055              
Miscellaneous 5,590,468            250,005              856,521              489,857              
Total revenues 146,600,730        2,200,030            45,772,747          10,845,689          

EXPENDITURES
Current:
  General government 29,297,429          437,533              -                         -                         
  Judicial and public safety 74,201,816          269,708              -                         -                         
  Streets and highways 4,191,630            21,057                -                         -                         
  Recreation 1,051,226            30,194                -                         4,833,924            
  Health and human services 1,846,501            122,976              45,476,234          -                         
Capital outlay -                         14,449,967          -                         609,631              
Debt service:
  Issuance costs -                         411,000              -                         -                         
  Principal -                         -                         -                         -                         
  Interest -                         -                         -                         -                         
Total expenditures 110,588,602        15,742,435          45,476,234          5,443,555            
Excess (deficiency) of revenues
  over expenditures 36,012,128          (13,542,405)         296,513              5,402,134            

OTHER FINANCING SOURCES (USES)
Sale of assets -                         -                         -                         -                         
Financing provided by debt -                         75,421,610          -                         -                         
Transfers in 2,645,962            34,607,000          270,322              5,477                  
Transfers out (44,962,289)         -                         (23,273)               (96,489)               
Total other financing sources (uses) (42,316,327)         110,028,610        247,049              (91,012)               
  Net change to fund balance (6,304,199)          96,486,205          543,562              5,311,122            

Fund balance, January 1 71,485,700          23,196,305          12,836,522          3,931,848            
Fund balance, December 31 65,181,501$        119,682,510$      13,380,084$        9,242,970$          

See accompanying notes to the basic financial statements

LARIMER COUNTY, COLORADO
STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
Year Ended December 31, 2019
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Other Total
Road and Governmental Governmental

Bridge Funds Funds

16,754,978$        46,173,201$        190,820,890$      
-                         412,922              412,922              

22,355,644          11,736,497          77,833,600          
-                         7,587,589            9,103,090            

1,611,073            22,908,195          42,572,864          
194,220              1,125,940            8,349,238            
31,862                1,427,174            8,645,887            

40,947,777          91,371,518          337,738,491        

-                         8,997,191            38,732,153          
-                         14,464,058          88,935,582          

35,770,366          2,342,116            42,325,169          
-                         13,882,170          19,797,514          
-                         25,171,160          72,616,871          

760,277              718,203              16,538,078          

-                         -                         411,000              
-                         4,413,948            4,413,948            
-                         269,427              269,427              

36,530,643          70,258,273          284,039,742        

4,417,134            21,113,245          53,698,749          

-                         4,146                  4,146                  
-                         -                         75,421,610          

431,611              3,943,708            41,904,080          
(193,320)             (8,343,973)          (53,619,344)         
238,291              (4,396,119)          63,710,492          

4,655,425            16,717,126          117,409,241        

22,741,364          53,178,652          187,370,391        
27,396,789$        69,895,778$        304,779,632$      

LARIMER COUNTY, COLORADO

27





LARIMER COUNTY, COLORADO
STATEMENT OF NET POSITION
PROPRIETARY FUNDS

Business-type Governmental
Activities Activities

Enterprise Fund Internal Service
Solid Waste Funds

ASSETS
Current assets:
  Cash and cash equivalents 40,993,521$         57,494,091$          
  Accrued interest receivable -                          1,285                     
  Due from other County funds -                          164,048                 
  Due from other governmental units 58,036                 97,907                   
  Other receivables 793,838               775,131                 
  Prepaids and deposits -                          354,148                 
  Inventories -                          439,060                 
Total current assets 41,845,395           59,325,670            
Noncurrent assets:
  Restricted assets:
    Cash 25,700                 -                            
    Long-term investment -                          717,300                 
  Advances to other County funds 6,599,605             -                            
  Capital assets:
    Land, construction/development in progress and other 1,699,938             1,449,488              
    Buildings, improvements, equipment and other, net 1,784,376             30,591,277            
Total noncurrent assets 10,109,619           32,758,065            
Total assets 51,955,014           92,083,735            

LIABILITIES
Current liabilities:
  Accounts payable 929,203               1,722,365              
  Due to other County funds -                          9,436                     
  Due to other governmental units 84,323                 44,146                   
  Payroll accrual 71,754                 405,674                 
  Claims payable -                          4,593,316              
  Compensated absences 30,946                 200,976                 
Total current liabilities 1,116,226             6,975,913              
Noncurrent liabilities:
  Payable from restricted assets 25,700                 -                            
  Claims payable -                          927,070                 
  Compensated absences 206,902               1,343,691              
  Closure and postclosure care 7,036,551             -                            
Total noncurrent liabilities 7,269,153             2,270,761              
Total liabilities 8,385,379             9,246,674              

NET POSITION
Net position, investment in capital assets 3,484,314             32,040,765            
Unrestricted 40,085,321           50,796,296            
Total net position 43,569,635$         82,837,061$          

See accompanying notes to the basic financial statements

December 31, 2019
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Business-type Governmental
Activities Activities

Enterprise Fund Internal Service
Solid Waste Funds

Operating revenues:
  Charges for services 12,033,543$              48,410,726$              
  Compensation for loss -                               21,863                      
  Intergovernmental -                               96,000                      
  Miscellaneous revenues 18,927                      1,054,596                  
Total operating revenues 12,052,470                49,583,185                

Operating expenses:
  Personnel 2,558,884                  14,364,795                
  Closure and postclosure care 316,786                    -                               
  Contract services 988,374                    5,913,742                  
  Depreciation 244,083                    6,023,189                  
  Insurance and claims 42,237                      28,343,825                
  Operating supplies 367,116                    5,399,819                  
  Rent 867,810                    729,075                    
  Repair and maintenance 880,169                    2,548,508                  
  Subscriptions and dues 223,915                    104,358                    
  Training and travel 39,530                      238,599                    
  Utilities 68,707                      1,677,616                  
  Future facilities projects 1,372,053                  -                               
  Other 569,878                    534,240                    
Total operating expenses 8,539,542 65,877,766
Operating income (loss) 3,512,928 (16,294,581)

Nonoperating revenues (expenses):
  Gain (loss) on disposition of assets (241,161)                   (174,549)                   
  Interest earnings 912,192                    651,276                    
Total nonoperating revenues (expenses) 671,031 476,727

Income (loss) before capital contributions and transfers 4,183,959 (15,817,854)
Transfers in -                               19,567,108                
Transfers out (573,860)                   (7,277,984)                
Change in net position 3,610,099 (3,528,730)
Total net position-beginning 39,959,536                86,365,791                
Total net position-ending 43,569,635$               82,837,061$               

See accompanying notes to the basic financial statements

Year Ended December 31, 2019

LARIMER COUNTY, COLORADO
STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN NET POSITION
PROPRIETARY FUNDS

30



LARIMER COUNTY, COLORADO
STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS
Year Ended December 31, 2019

Business-type Governmental
Activities Activities

Enterprise Fund Internal Service
Solid Waste Funds

CASH FLOWS FROM OPERATING ACTIVITIES
Cash received from external customers 11,901,215$              547,498$                   
Cash received from internal customers 14,133                      47,772,861                
Cash received from other external sources 18,927                      954,274                     
Cash payments to external suppliers for goods and services (3,182,169)                 (44,237,067)               
Cash payments to internal suppliers for goods and services (1,479,993)                 (1,590,946)                 
Cash payments to employees for services (2,550,855)                 (14,377,296)               
Net cash provided (used) by operating activities 4,721,258                  (10,930,676)               

CASH FLOWS FROM NONCAPITAL 
FINANCING ACTIVITIES
Principal on advances to other funds 1,142,857                  -                                
Interest on advances to other funds 286,653                     -                                
Transfers in -                                18,756,557                
Transfers out (573,860)                   (1,647,984)                 
Net cash provided (used) by noncapital financing activities 855,650                     17,108,573                

CASH FLOWS FROM CAPITAL AND RELATED 
FINANCING ACTIVITIES
Acquisition, construction and development of capital assets (28,207)                     (7,743,767)                 
Proceeds from sale of assets 360                           944,971                     
Transfers in -                                810,551                     
Transfers out -                                (6,000,000)                 
Net cash provided (used) by capital
   and related financing activities (27,847)                     (11,988,245)               

CASH FLOWS FROM INVESTING ACTIVITIES
Interest on investments 757,278                     651,276                     
Purchase of investments -                                (17,309)                     
Sale of investments -                                68,865                      
Net cash provided (used) by investing activities 757,278                     702,832                     

Net increase (decrease) in cash and cash equivalents 6,306,339                  (5,107,516)                 
Cash and cash equivalents balances, January 1 34,712,882                62,601,607                
Cash and cash equivalents balances, December 31 41,019,221$              57,494,091$              

Continued on next page
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LARIMER COUNTY, COLORADO
STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS
Year Ended December 31, 2019

Business-type Governmental
 Activities Activities

 Enterprise Fund Internal Service
Solid Waste Funds

Reconciling of operating income (loss) to net cash
   provided (used) by operating activities:
      Operating income (loss) 3,512,928$                (16,294,581)$             
      Adjustments to reconcile operating income (loss) to net
         cash provided (used) by operating activities:
            Depreciation expense 244,083                     6,023,189                  
            Assets (increase) decrease:
               Accrued interest receivable -                                167                           
               Due from other County funds 244                           85,888                      
               Due from other governmental units 19,057                      94,001                      
               Other receivables (137,051)                   (481,481)                   
               Prepaids and deposits -                                102,723                     
               Inventories -                                (66,116)                     
            Liabilities increase (decrease):
               Accounts payable 808,006                     (35,618)                     
               Due to other County funds (50,774)                     (137,718)                   
               Due to other governmental units (2,150)                       (458,844)                   
               Customer deposits 2,100                        -                                
               Accrued compensated absences (5,335)                       (45,525)                     
               Claims payable -                                250,215                     
               Payroll accrual 13,364                      33,024                      
               Closure and postclosure care 316,786                     -                                

      Total adjustments 1,208,330                  5,363,905                  
Net cash provided (used) by operating activities 4,721,258$                (10,930,676)$             

See accompanying notes to the basic financial statements
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LARIMER COUNTY, COLORADO

STATEMENT OF FIDUCIARY NET POSITION

FIDUCIARY FUNDS

December 31, 2019

Total

Agency

 Funds

ASSETS

Cash and cash equivalents 12,312,095$    

Cash-restricted 1,290,710        

Total assets 13,602,805$    

LIABILITIES

Accounts payable 487,415$         

Due to other governmental units 11,824,680      

Payable from restricted assets 1,290,710        

Total liabilities 13,602,805$    

See accompanying notes to the basic financial statements
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NOTES TO THE REQUIRED SUPPLEMENTARY INFORMATION 
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NOTE 1 – BUDGETARY DATA 
 
The County annually adopts the Budget Resolution for all operating funds of the County.  Prior to October 
15, the Budget Office submits to the County Commissioners a proposed operating budget for the fiscal year 
commencing the following January 1 for all funds, except fiduciary funds. The budget is prepared using the 
modified accrual basis of accounting.  The operating budget includes proposed expenditures/expenses and the 
means of financing them. Public hearings are conducted to obtain comments from citizens.  Prior to 
December 31, the budget is legally adopted through passage of adoption and appropriation resolutions.   
 
The level of control is maintained at the department level (e.g., the engineering department or sheriff’s 
office) in the General Fund and at the fund level in all other funds. The County does not distinguish 
between object classifications. Formal budgetary integration is employed as a management control device 
during the year for all budgeted funds.  Department directors are authorized to transfer budgeted amounts 
within each department in the General Fund or within the fund in all other funds. However, any revisions 
that alter the total expenditures/expenses must be approved by the County Commissioners.  All annual 
appropriations lapse at year end.   
 
The County follows the policy of adopting annual budgets for all funds except fiduciary funds.  Annual 
budgets are adopted on a basis consistent with accounting principles generally accepted in the United States of 
America (USGAAP), except for the following: for all fund types, advances to and advances from are treated as 
operating transactions. Proprietary fund budgets are adopted on a non-USGAAP modified accrual basis as 
follows:  (a) revenues and expenses are recorded as current year activity only if receipt and payment of cash 
occurs within 30 days after year end (subsequent receipts or disbursements are budgeted for in the following 
fiscal year);  (b) purchase of capital assets and principal payments of long-term liabilities are treated as 
expenses; (c) depreciation expense is not budgeted; and (d) inventory purchases are budgeted utilizing the 
purchase method.  
 
The Natural Disaster Fund is reported as a sub-fund of the General Fund. 
 
All budget amounts presented in the Required Supplementary Information and accompanying supplementary 
information reflect the original budget and the final amended budget.  
 
NOTE 2 – MODIFIED APPROACH FOR INFRASTRUCTURE ASSETS 
 
As allowed by GASB No. 34, the County has adopted the modified approach for recording certain 
infrastructure assets, including paved roads, non-paved roads, and major bridges.  The County’s subdivision 
roads and traffic signals are accounted for using the depreciation method.  Under the modified approach, 
depreciation is not recorded.  Infrastructure costs that result in an increase in the capacity or an 
improvement in the efficiency of the infrastructure network are capitalized and added to the historical cost 
of the assets.  Costs that allow the infrastructure network to be used efficiently over the expected useful life 
of the assets are expensed as general maintenance costs.  Certain maintenance costs that extend the useful 
life of the assets but do not increase capacity or efficiency are classified as preservation costs.  Preservation 
costs are expensed and reported in lieu of a charge for depreciation expense. 
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In order to elect the modified approach, the County must meet the following requirements: 
 Maintain an asset management system that includes an inventory of eligible infrastructure assets 
 Perform systematic condition assessments of eligible infrastructure assets and summarize the results 

using a measurement scale 
 Project the annual amount to maintain and preserve the infrastructure assets at the established 

condition level 
 Document that the infrastructure assets are being preserved approximately at or above the 

established and disclosed condition level 
 
System Rating Indexes and Condition Descriptors 
 
The paved and non-paved road subsystems are rated using a pavement condition index (PCI).  The PCI is a 
nationally recognized index based on ASTM Standard D-6433-3, “Standard Practice for Roads and Parking 
Lots Pavement Condition Index Surveys.”  The condition index is assigned to each road and is expressed on 
a continuous scale from 0 to 100, where 0 is assigned to the least acceptable physical condition and 100 is 
assigned the physical characteristics of a new road. 
 
The major bridge subsystem is rated using the sufficiency rating derived in accordance with the Colorado 
Department of Transportation implementation of United States Department of Transportation National 
Bridge Inspection Program Criteria (NBIS).  The NBIS Sufficiency Rating is assigned to each major bridge 
and expressed in a continuous scale from 0 to 100, where 0 is assigned to the least acceptable physical 
condition and 100 is assigned the physical characteristics of a new major bridge. 
 
In accordance with GASB No. 34, infrastructure subsystems managed and reported using the modified 
approach must have a condition assessment performed a minimum of one complete assessment every three 
years.  The County’s road subsystems have a complete condition assessment performed every year, with all 
of the county mainline roads inspected.    
 
The most recent road assessment cycle was completed December 31, 2019.  The paved and non-paved road 
systems met or exceeded the minimum condition levels as of December 31, 2019.  The major bridge 
subsystem has a condition assessment performed every two years.  The most recent assessment was 
completed August 31, 2019.   
 
In September 2013, the County was impacted by a devastating flood which caused significant damage to 
County maintained infrastructure.  Physical damage to capital assets accounted for using the modified 
approach is considered temporary in nature; consequently, the County is not reporting impairments 
associated with its paved roads, non–paved roads, or bridges.   
 
In determining whether the County can continue using the modified approach, the results of the three most 
recent complete assessments were used.  Based on this criterion, we believe the County can continue using 
the modified approach for its three sub-systems.   
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Condition Levels for Paved Roads 
 
 
 
 
 
 
 
Condition Levels for Non-Paved Roads 
 
 
 
 
 
 
 
 
Condition Levels for Structures 
 
 
 
 
 
 
 
Larimer County Infrastructure Asset Subsystems 

Subsystem Quantity Unit of Measure
Paved Roads 721 Lane Miles
Non-Paved Roads 818 Lane Miles
Major Bridges 216 Each  

 
Minimum Condition Index 

Subsystem Minimum Condition Index 
Paved Roads Average weighted condition >= Below Average 
Non-Paved Roads 50% of the area with mean area weighted condition >= Below Average 
Major Bridges 80% with a sufficiency rating >=Below Average 

 
Actual Subsystem Condition Summary 

      Subsystem
>=Below 
Average Poor

>=Below 
Average Poor

>=Below 
Average Poor

>=Below 
Average Poor

>=Below 
Average Poor

Paved Roads 96% 4% 99% 1% 99% 1% 97% 3% 96% 4%
Non-Paved Roads 100% - 100% - 100% - 100% - 100% -
Major Bridges 98% 2% * * 99% 1% * * 99% 1%

20192015 2016 2017 2018

 
 
*Major bridges have a complete assessment every two years; therefore, 2016 and 2018 data are not 
presented.   Roads have assessments annually.  

Condition Rating 
Very Good 100 – 94 

Above Average   93 – 80 
Average  79 – 65 

Below Average  64 – 50 
Poor 49 –  0 

Condition Rating 
Very Good 100 – 88 

Above Average   87 – 80 
Average  79 – 70 

Below Average  69 – 40 
Poor 39 –  0 

Condition Rating 
Very Good 100 – 70 

Above Average 69 – 55 
Below Average 54 – 40 

Poor 39 –  0 
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Comparison of Estimated to Actual Maintenance/Preservation 

Subsystem Estimated Actual Estimated Actual Estimated Actual
Paved Roads  $     5,506,887  $     5,405,847  $     8,407,678  $     8,501,903  $     8,752,429  $     9,300,980 
Non-Paved Roads         4,301,524         5,660,196         5,870,833         5,781,057         5,838,725         5,513,814 
Major Bridges         5,581,740         5,323,223         2,138,305         1,269,819         1,495,330            915,432 
Flood Repairs
  Entire Infrastructure            22,444,424       24,730,252       11,429,273         9,935,294       18,935,861       14,241,607 
Total  $   37,834,575  $   41,119,518  $   27,846,089  $   25,488,073  $   35,022,345  $   29,971,833 

2015 2016 2017

 

2020
Subsystem Estimated Actual Estimated Actual Estimated
Paved Roads  $   10,017,590  $     8,618,193  $     8,410,234  $     6,921,914  $     9,552,184 
Non-Paved Roads         6,984,911         7,343,368         7,355,681         6,215,044         8,588,853 
Major Bridges            998,365         1,047,756         5,571,177         2,619,583         3,501,518 
Flood Repairs
  Entire Infrastructure            10,254,218         7,490,538         1,989,987         2,076,884       12,810,000 
Total  $   28,255,084  $   24,499,855  $   23,327,079  $   17,833,425  $   34,452,555 

2018 2019
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Financial Planning 02/01

The public report burden for this information collection is estimated to average 380 hours annually.  Form # 350-050-36

City or County: Larimer

YEAR ENDING :
December 2019

This Information From The Records Of the County of Larimer Colorado Prepared By: Elizabeth Chippendale, Road & Bridge Accounting Manager
Phone: (970) 498-5656

A.     Local         B.       Local           C.  Receipts from    D.  Receipts from  

Motor-Fuel Motor-Vehicle State Highway- Federal Highway
Taxes Taxes User Taxes Administration

1.  Total receipts available
2.  Minus amount used for collection expenses
3.  Minus amount used for nonhighway purposes
4.  Minus amount used for mass transit
5.  Remainder used for highway purposes 

AMOUNT AMOUNT
A.  Receipts from local sources: A.  Local highway disbursements:
     1.  Local highway-user taxes      1.  Capital outlay (from page 2) 13,516,761
          a.  Motor Fuel  (from Item I.A.5.)      2.  Maintenance: 16,394,009
          b.  Motor Vehicle (from Item I.B.5.)      3.  Road and street services:
          c.  Total (a.+b.)           a.  Traffic control operations 0
     2.  General fund appropriations 376,611           b.  Snow and ice removal 3,001,764
     3.  Other local imposts (from page 2) 16,379,793           c.  Other 2,161,676
     4.  Miscellaneous local receipts (from page 2) 1,880,305           d.  Total  (a. through c.) 5,163,440
     5.  Transfers from toll facilities      4.  General administration & miscellaneous 1,649,753
     6.  Proceeds of sale of bonds and notes:      5.  Highway law enforcement and safety 0
          a.  Bonds - Original Issues      6.  Total  (1 through 5) 36,723,963
          b.  Bonds - Refunding Issues B.  Debt service on local obligations:
          c.  Notes      1.  Bonds:
          d.  Total (a. + b. + c.) 0           a.  Interest
     7.  Total (1 through 6) 18,636,709           b.  Redemption
B.  Private Contributions           c.  Total (a. + b.) 0
C.  Receipts from State government      2.  Notes:
       (from page 2) 12,074,936           a.  Interest
D.  Receipts from Federal Government           b.  Redemption
       (from page 2) 9,313,496           c.  Total (a. + b.) 0
E.  Total receipts (A.7 + B + C + D) 40,025,141      3.  Total  (1.c + 2.c) 0

C.  Payments to State for highways
D.  Payments to toll facilities
E.  Total disbursements (A.6 + B.3 + C + D) 36,723,963

Opening Debt Amount Issued Redemptions Closing Debt
A.  Bonds (Total) 0 0 0 0
        1.  Bonds (Refunding Portion)
B.  Notes (Total) 0

A. Beginning Balance B. Total Receipts C. Total Disbursements D. Ending Balance E. Reconciliation
15,147,906 40,025,141 36,723,963 18,449,084 0

Notes and Comments:
II.A.2 - General Fund appropriations is for the local share of flood repair expenses 

III.A.2 - Includes $9.3 million in flood repair expenses

III.A.3.c - Totals distributions to Local Governments of Property Tax and distributions to School Districts of Forest Reserve

FORM FHWA-536 (Rev. 1-05)           PREVIOUS EDITIONS OBSOLETE (Next Page)
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LOCAL HIGHWAY FINANCE REPORT

I.  DISPOSITION OF HIGHWAY-USER REVENUES AVAILABLE FOR LOCAL GOVERNMENT EXPENDITURE

ITEM

III.  DISBURSEMENTS FOR ROAD

V.  LOCAL ROAD AND STREET FUND BALANCE

ITEM

II.  RECEIPTS FOR ROAD AND STREET PURPOSES

IV.   LOCAL HIGHWAY DEBT STATUS
(Show all entries at par)

ITEM
  AND STREET PURPOSES

2019 Local Highway Finance Report.xlsx



STATE:
Colorado
YEAR ENDING (mm/yy):
December 2019

AMOUNT AMOUNT
A.3.  Other local imposts: A.4.  Miscellaneous local receipts:
    a.  Property Taxes and Assessments 5,134,609           a.  Interest on investments 0
    b.  Other local imposts:           b.  Traffic Fines & Penalities 353,111
        1.  Sales Taxes 0           c. Parking Garage Fees 0
        2.  Infrastructure & Impact Fees 0           d.  Parking Meter Fees 0
        3.  Liens 0           e.  Sale of Surplus Property 0
        4. Licenses 0           f.  Charges for Services 77,368
        5. Specific Ownership &/or Other 11,245,184           g.  Other Misc. Receipts 1,365,416
        6.  Total (1. through 5.) 11,245,184           h.  Other 84,410
    c.  Total (a. + b.) 16,379,793           i.  Total (a. through h.) 1,880,305

(Carry forward to page 1) (Carry forward to page 1) 

AMOUNT AMOUNT
C.   Receipts from State Government D.  Receipts from Federal Government
    1.  Highway-user taxes 10,637,560     1.  FHWA (from Item I.D.5.)
    2.  State general funds     2.  Other Federal agencies:
    3.  Other State funds:         a.  Forest Service 307,915
        a.  State bond proceeds         b.  FEMA 6,851,567
        b.  Project Match         c.  HUD 0
        c.  Motor Vehicle Registrations 398,740         d.  Federal Transit Admin 0
        d. Other  (Specify) - DOLA Grant 0         e.  U.S. Corps of Engineers 0
        e.  Other (Specify) 1,038,636         f.  Other Federal 2,154,013
         f.  Total (a. through e.) 1,437,376         g.  Total (a. through f.) 9,313,496
   4.  Total (1. + 2. + 3.f) 12,074,936     3.  Total (1. + 2.g)

(Carry forward to page 1) 

ON NATIONAL OFF NATIONAL
HIGHWAY HIGHWAY TOTAL
SYSTEM SYSTEM

(a) (b) (c)
A.1.  Capital outlay:
          a.  Right-Of-Way Costs 0 467,087 467,087
          b.  Engineering Costs 0 979,020 979,020
          c.  Construction:  
               (1). New Facilities 0 0 0
               (2).  Capacity Improvements 0 6,711,703 6,711,703
               (3).  System Preservation 0 5,358,951 5,358,951
               (4).  System Enhancement & Operation 0 0 0
               (5).  Total Construction  (1) + (2) + (3) + (4) 0 12,070,654 12,070,654
         d.  Total Capital Outlay (Lines 1.a. + 1.b. + 1.c.5) 0 13,516,761 13,516,761

(Carry forward to page 1) 

Notes and Comments:

II.A.4.g - Includes $554k in revenue from other local agencies for a shared flood recovery project.

FORM FHWA-536 (Rev.1-05)           PREVIOUS EDITIONS OBSOLETE
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III.  DISBURSEMENTS FOR ROAD AND STREET PURPOSES - DETAIL

II.  RECEIPTS FOR ROAD AND STREET PURPOSES - DETAIL

LOCAL HIGHWAY FINANCE REPORT

ITEM ITEM

ITEM ITEM
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Employee Facilities Fleet 
Benefits Management Services

ASSETS
Current assets:
 Cash and cash equivalents 14,198,730$    6,864,509$            10,353,835$    
 Accrued interest receivable -                     -                            -                     
 Due from other County funds -                     2,213                     -                     
 Due from other governmental units -                     3,536                     22,307            
 Other receivables 664,082          -                            107,654          
 Prepaids and deposits -                     44,526                   -                     
 Inventories -                     -                            439,060          
Total current assets 14,862,812 6,914,784 10,922,856
Noncurrent assets:
 Long-term investment -                     -                            -                     
 Capital assets:          
   Land and construction/development in progress -                     -                            19,970            
   Buildings, improvements, and equipment, net 8,695              289,396                 23,632,532      
Total noncurrent assets 8,695              289,396                 23,652,502      
Total assets 14,871,507 7,204,180 34,575,358

LIABILITIES
Current liabilities:
  Accounts payable 15,873            739,699                 508,244          
  Due to other County funds 6,654              -                            2,782              
  Due to other governmental units -                     38,796                   2,961              
  Payroll accrual 4,507              76,426                   44,173            
  Claims payable 2,664,622        -                            -                     
  Compensated absences 591                 35,676                   21,664            
Total current liabilities 2,692,247        890,597                 579,824          
Noncurrent liabilities:
  Claims payable -                     -                            -                     
  Compensated absences 3,953              238,526                 144,839          
Total noncurrent liabilities 3,953              238,526                 144,839          
Total liabilities 2,696,200        1,129,123              724,663          

NET POSITION
Net position, investment in capital assets 8,695              289,396                 23,652,502      
Unrestricted 12,166,612 5,785,661 10,198,193

Total net position 12,175,307$     6,075,057$              33,850,695$     

LARIMER COUNTY, COLORADO
COMBINING STATEMENT OF NET POSITION
INTERNAL SERVICE FUNDS
December 31, 2019
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Information Total
Technology Risk Internal Service

Division Management Unemployment Funds

11,436,122$         12,810,055$    1,830,840$          57,494,091$             
-                           1,285              -                          1,285                      

161,720                115                 -                          164,048                   
72,064                  -                     -                          97,907                    
2,785                   610                 -                          775,131                   

209,622                100,000          -                          354,148                   
-                           -                     -                          439,060                   

11,882,313 12,912,065 1,830,840 59,325,670

-                           717,300          -                          717,300                   
         

1,429,518             -                     -                          1,449,488                
6,660,654             -                     -                          30,591,277              
8,090,172             717,300          -                          32,758,065              

19,972,485 13,629,365 1,830,840 92,083,735

452,299                6,250              -                          1,722,365                
-                           -                     -                          9,436                      

2,389                   -                     -                          44,146                    
272,099                8,469              -                          405,674                   

-                           1,757,307        171,387               4,593,316                
140,187                2,858              -                          200,976                   
866,974                1,774,884        171,387               6,975,913                

-                           927,070          -                          927,070
937,268                19,105            -                          1,343,691
937,268                946,175          -                          2,270,761                

1,804,242             2,721,059        171,387               9,246,674                

8,090,172             -                     -                          32,040,765              
10,078,071 10,908,306 1,659,453 50,796,296              

18,168,243$           10,908,306$     1,659,453$            82,837,061$             

LARIMER COUNTY, COLORADO
COMBINING STATEMENT OF NET POSITION
INTERNAL SERVICE FUNDS
December 31, 2019
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Employee Facilities Fleet 
Benefits Management Services

Operating revenues:
  Charges for services 26,442,766$    2,153,209$            10,056,761$      
  Compensation for loss -                     -                            -                       
  Intergovernmental -                     -                            96,000              
  Miscellaneous revenues 1,007,327        585                       45,616              
Total operating revenues 27,450,093      2,153,794              10,198,377       

Operating expenses:
  Personnel 809,433          2,551,308              1,552,019         
  Contract services 983,676          2,452,069              29,984              
  Depreciation 300                 83,469                   3,824,026         
  Insurance and claims 25,449,717      42,440                   15,036              
  Operating supplies 53,648            1,636,788              3,102,198         
  Rent 39,321            320,308                 38,849              
  Repair and maintenance 57,095            446,764                 491,807            
  Subscriptions and dues 6,247              79,769                   5,114                
  Training and travel 10,122            33,506                   4,828                
  Utilities 960                 1,124,502              53,221              
  Other 48,984            965                       132,896            
Total operating expenses 27,459,503      8,771,888              9,249,978         
Operating income (loss) (9,410)             (6,618,094)             948,399            

Nonoperating revenues (expenses):
  Gain (loss) on disposition of assets -                     -                            (54,601)             
  Interest earnings 318,037          -                            -                       
Total nonoperating revenues (expenses) 318,037          -                            (54,601)             

Income (loss) before capital contributions
  and transfers 308,627 (6,618,094) 893,798
Transfers in 648,366          7,638,377              810,551            
Transfers out -                     (750,000)                (6,000,000)        
Change in net position 956,993 270,283 (4,295,651)
Total net position-beginning 11,218,314      5,804,774              38,146,346       

Total net position-ending 12,175,307$     6,075,057$              33,850,695$       

Year Ended December 31, 2019

LARIMER COUNTY, COLORADO
COMBINING STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN NET POSITION
INTERNAL SERVICE FUNDS
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Information Total
Technology Risk Internal Service

Division Management Unemployment Funds

6,915,490$            2,796,660$      45,840$               48,410,726$             
-                            21,863            -                         21,863
-                            -                     -                         96,000

1,022                     46                   -                         1,054,596
6,916,512              2,818,569        45,840                49,583,185              

9,164,996              287,039          -                         14,364,795
2,376,973              71,040            -                         5,913,742
2,115,394              -                     -                         6,023,189

33,316                   2,743,076        60,240                28,343,825
595,747                 11,438            -                         5,399,819
319,327                 11,270            -                         729,075

1,552,842              -                     -                         2,548,508
10,101                   3,127              -                         104,358

180,268                 9,875              -                         238,599
496,973                 1,960              -                         1,677,616
307,436                 43,959            -                         534,240

17,153,373            3,182,784        60,240                65,877,766              
(10,236,861)           (364,215)         (14,400)               (16,294,581)             

(119,948)                -                     -                         (174,549)
-                            294,296          38,943                651,276

(119,948)                294,296          38,943                476,727                  

(10,356,809) (69,919) 24,543 (15,817,854)
10,469,814            -                     -                         19,567,108

(527,984)                -                     -                         (7,277,984)
(414,979) (69,919) 24,543 (3,528,730)

18,583,222            10,978,225      1,634,910            86,365,791

18,168,243$            10,908,306$     1,659,453$           82,837,061$             

Year Ended December 31, 2019

LARIMER COUNTY, COLORADO
COMBINING STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN NET POSITION
INTERNAL SERVICE FUNDS
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LARIMER COUNTY, COLORADO
COMBINING STATEMENT OF CASH FLOWS
INTERNAL SERVICE FUNDS
Year Ended December 31, 2019

Employee Facilities Fleet 
Benefits Management Services

CASH FLOWS FROM OPERATING ACTIVITIES
Cash received from external customers -$                   38,971$                   299,583$        
Cash received from internal customers 26,287,654      2,212,223                9,902,281       
Cash received from other external sources 789,585          585                         141,616          
Cash payments to external suppliers for
         goods and services (27,032,219)    (5,708,117)               (3,581,899)      
Cash payments to internal suppliers for
         goods and services (62,911)           (277,117)                  (271,954)         
Cash payments to employees for services (807,390)         (2,532,621)               (1,526,930)      
Net cash provided (used) by operating activities (825,281)         (6,266,076)               4,962,697       

CASH FLOWS FROM NONCAPITAL 
FINANCING ACTIVITIES
Transfers in 648,366          7,638,377                -                     
Transfers out (1,120,000)               -                     
 Net cash provided (used) by noncapital
   financing activities 648,366          6,518,377                -                     

CASH FLOWS FROM CAPITAL AND RELATED 
FINANCING ACTIVITIES
Acquisition, construction and development of capital assets (8,995)             -                              (4,913,130)      
Proceeds from sale of assets -                     -                              938,886          
Transfers in -                     -                              810,551          
Transfers out -                     -                              (6,000,000)      
Net cash provided (used) by capital
   and related financing activities (8,995)             -                              (9,163,693)      

CASH FLOWS FROM INVESTING ACTIVITIES
Interest on investments 318,037          -                              -                     
Purchase of investments -                     -                              -                     
Sale of investments -                     -                              -                     
  Net cash provided (used) by investing activities 318,037          -                              -                     

Net increase (decrease) in cash and cash equivalents 132,127          252,301                   (4,200,996)      
Cash and cash equivalents balances, January 1 14,066,603      6,612,208                14,554,831      
Cash and cash equivalents balances, December 31 14,198,730$    6,864,509$              10,353,835$    

Continued on next page
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Information Total
Technology Risk Internal Service

Division Management Unemployment Funds

208,944$                 -$                   -$                          547,498$          
6,527,384                2,797,479       45,840                   47,772,861       

1,022                      21,466            -                            954,274            

(5,394,590)               (2,411,524)      (108,718)                (44,237,067)      

(904,434)                  (74,530)           -                            (1,590,946)        
(9,211,703)               (298,652)         -                            (14,377,296)      
(8,773,377)               34,239            (62,878)                 (10,930,676)      

10,469,814              -                     -                            18,756,557       
(527,984)                  -                     -                            (1,647,984)        

9,941,830                -                     -                            17,108,573       

(2,821,642)               -                     -                            (7,743,767)        
6,085                      -                     -                            944,971            

-                              -                     -                            810,551            
-                              -                     -                            (6,000,000)        

(2,815,557)               -                     -                            (11,988,245)      

-                              294,296          38,943                   651,276            
-                              (17,309)           -                            (17,309)            
-                              68,865            -                            68,865             
-                              345,852          38,943                   702,832            

(1,647,104)               380,091          (23,935)                 (5,107,516)        
13,083,226              12,429,964      1,854,775              62,601,607       
11,436,122$            12,810,055$    1,830,840$            57,494,091$     
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LARIMER COUNTY, COLORADO
COMBINING STATEMENT OF CASH FLOWS
INTERNAL SERVICE FUNDS
Year Ended December 31, 2019

Employee Facilities Fleet 
Benefits Management Services

Reconciling of operating income (loss) to net cash
   provided (used) by operating activities:
      Operating income (loss) (9,410)$           (6,618,094)$             948,399$        
      Adjustments to reconcile operating income (loss) to net
         cash provided (used) by operating activities:
            Depreciation expense 300                 83,469                     3,824,026       
            Assets (increase) decrease:
               Accrued interest receivable -                     -                              -                     
               Due from other County funds -                     105,327                   119,372          
               Due from other governmental units -                     (295)                        133,386          
               Other receivables (372,854)         79                           (107,654)         
               Prepaids and deposits -                     (14,361)                   -                     
               Inventories -                     -                              (66,116)           
            Liabilities increase (decrease):
               Accounts payable (235,608)         201,765                   119,449          
               Due to other County funds 2,349              (37,601)                   (34,760)           
               Due to other governmental units -                     (5,052)                     1,505              
               Accrued compensated absences 1,278              5,269                      17,063            
               Claims payable (212,101)         -                              -                     
               Payroll accrual 765                 13,418                     8,027              
      Total adjustments (815,871)         352,018                   4,014,298       

Net cash provided (used) by operating activities (825,281)$       (6,266,076)$             4,962,697$      
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Information Total
Technology Risk Internal Service

Division Management Unemployment Funds

(10,236,861)$           (364,215)$       (14,400)$                (16,294,581)$    

2,115,394                -                     -                            6,023,189         

-                              167                 -                            167                  
(139,630)                  819                 -                            85,888             
(39,090)                   -                     -                            94,001             

(442)                        (610)                -                            (481,481)          
157,084                   (40,000)           -                            102,723            

-                              -                     -                            (66,116)            

(77,947)                   5,201              (48,478)                 (35,618)            
(49,880)                   (17,826)           -                            (137,718)          

(455,297)                  -                     -                            (458,844)          
(57,591)                   (11,544)           -                            (45,525)            

-                              462,316          -                            250,215            
10,883                     (69)                 -                            33,024             

1,463,484                398,454          (48,478)                 5,363,905         

(8,773,377)$             34,239$          (62,878)$                (10,930,676)$    
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LARIMER COUNTY, COLORADO

COMBINING STATEMENT OF FIDUCIARY NET POSITION

FIDUCIARY FUNDS

December 31, 2019

  Crime  Total

Checking Commissioners' Victim General Agency

 Accounts Escrow Compensation Agency Funds

ASSETS

Cash and cash equivalents -$                        313,880$             -$                        11,998,215$         12,312,095$         

Cash-restricted 617,456               -                          673,254               -                          1,290,710            

Total assets 617,456$             313,880$             673,254$             11,998,215$         13,602,805$         

LIABILITIES

Accounts payable -$                        313,880$             -$                        173,535$             487,415$             

Due to other governmental units -                          -                          -                          11,824,680          11,824,680          

Payable from restricted assets 617,456               -                          673,254               -                          1,290,710            

Total liabilities 617,456$             313,880$             673,254$             11,998,215$         13,602,805$         
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LARIMER COUNTY, COLORADO
COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
FIDUCIARY FUNDS
Year Ended December 31, 2019

Balances   Balances
 1/1/19 Additions Deductions 12/31/19

Checking accounts
  Cash-restricted 507,491$        4,869,118$       4,759,153$       617,456$        
  Total assets 507,491$        4,869,118$       4,759,153$       617,456$        

   Payable from restricted assets 507,491$        4,869,118$       4,759,153$       617,456$        
  Total liabilities 507,491$        4,869,118$       4,759,153$       617,456$        

Commissioners' escrow
  Cash and cash equivalents 182,365$        352,124$          220,609$          313,880$        
  Total assets 182,365$        352,124$          220,609$          313,880$        

  Accounts payable 182,365$        352,124$          220,609$          313,880$        
  Total liabilities 182,365$        352,124$          220,609$          313,880$        

Crime victim compensation
  Cash-restricted 686,344$        803,141$          816,231$          673,254$        
  Total assets 686,344$        803,141$          816,231$          673,254$        

   Payable from restricted assets 686,344$        803,141$          816,231$          673,254$        
  Total liabilities 686,344$        803,141$          816,231$          673,254$        

General agency
  Cash and cash equivalents 11,358,139$   696,724,627$    696,084,551$    11,998,215$   
  Total assets 11,358,139$   696,724,627$    696,084,551$    11,998,215$   

  Accounts payable 192,099$        99,377,199$      99,395,763$      173,535$        
  Due to other governmental units 11,166,040     529,794,072      529,135,432      11,824,680     
  Total liabilities 11,358,139$   629,171,271$    628,531,195$    11,998,215$   

Total - all agency funds     
  Cash and cash equivalents 11,540,504$   697,076,751$    696,305,160$    12,312,095$   
  Cash-restricted 1,193,835       5,672,259         5,575,384         1,290,710       
  Total assets 12,734,339$   702,749,010$    701,880,544$    13,602,805$   

  Accounts payable 374,464$        99,729,323$      99,616,372$      487,415$        
  Due to other governmental units 11,166,040     529,794,072      529,135,432      11,824,680     
  Payable from restricted assets 1,193,835       5,672,259         5,575,384         1,290,710       
  Total liabilities 12,734,339$   635,195,654$    634,327,188$    13,602,805$   
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